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[bookmark: _Toc183521021][bookmark: _Toc126923147][bookmark: _Toc126923158]Introduction
The Finance 2023 publication contains the results of the 43 higher education providers (HEPs) listed in Table A and Table B of the Higher Education Support Act 2003 (the Act) for the 2023 reporting period. 
The data was extracted from the audited financial statements of these 43 institutions as provided to the Department of Education (department). The adjusted financial statements are presented in a format consistent with that outlined in the department’s Financial Statement Guidelines for Australian Higher Education Providers for the 2023 Reporting Period (Guidelines).
The Finance 2023 publication is available in Microsoft Excel table format on the department’s website. A data dashboard has also been developed as an interactive visualisation tool to provide an option for viewing the data. The dashboard includes charts and graphs with historical data dating back to 2011. Both the tables and the dashboard are available at  https://www.education.gov.au/higher-education-publications/finance-publication. 
[bookmark: _Toc126584985]Changes from previous publications
Table B institutions were added to the publication series in 2021 to provide a more comprehensive overview of the financial performance and position of the higher education sector. Previous versions of this report before 2021 contained the results of the 39 Table A institutions only. This should be considered when comparing sector total results from one year to the next. 
The financial results of Avondale University have been added to the 2023 publication for the first time as the university became a listed Table B provider in 2023.
All prior period comparative figures contained in this summary report relate to those published in previous versions of the Finance publication. These may be different in some cases from the comparative figures published in each university’s audited financial statements due to changes in presentation.
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[bookmark: _Toc183521023]Financial Performance
The 2023 university financial results show an overall improvement in the financial performance of the university sector in 2023 when compared to 2022 results. This was driven by strong growth in investment income and international student fees. 
The net result reported across the sector in 2023 was a surplus of $122.1 million. This is up $1.3 billion from an overall deficit of $1.2 billion reported in 2022. The net operating margin, which measures net income as a proportion of total revenue, was 0.3 percent, up from -3.5% in 2022.
At the individual university level results were mixed with many universities continuing to report a deficit despite the general improvement from the prior year, due to growth in expenditure. A total of 16 universities reported an overall surplus in 2023 and 27 reported a deficit.
Figure 1: 2023 and 2022 Net Margin across the university sector


Total revenue increased by $5.3 billion in 2023, to $40.0 billion across the sector. This was driven by growth in both investment income and international student fees:
· Investment income recovered strongly in 2023 with a total of $2.3 billion reported across the sector following the strong performance of global equity markets. This is up $2.7 billion from a net loss of $396.8 million reported in 2022. 
· International student fees surpassed pre-pandemic levels in 2023 for the first time, with total revenue of $10.2 billion reported across the sector, up $1.6 billion from 2022, and above the total international student fees of $10.0 billion reported prior to the onset of the pandemic in 2019.
Total expenses also increased during 2023, up $4.0 billion to $39.9 billion across the sector. Increases were reported across all expense categories as spending activity returned to pre-pandemic norms and inflation impacted, however employee expenses and other operating expenses were the key drivers of the overall increase:
· Spending on salaries, wages and employee benefits increased by $2.1 billion in 2023, up from $20.0 billion in 2022 to a record $22.1 billion.
· A $1.6 billion increase in other expenses was also reported, up from $12.2 billion in 2022 to $13.8 billion in 2023. This category includes spending on general administrative costs such as professional fees, consultants, and information technology, as well as scholarships, grants and prizes, advertising and marketing, non-capitalised equipment, borrowing costs, impairment costs, and defined benefits expense.

Table 1: Net result and net margin by university
	University 
	Net Result ($'000)
	Increase / Decrease
	2023 Net Margin

	
	2023
	2022
	$'000
	%

	The University of Sydney
	351,769 
	298,497 
	53,272 
	10.3%

	Edith Cowan University
	194,180 
	35,460 
	158,720 
	28.7%

	The University of Melbourne
	156,300 
	-202,632 
	358,932 
	4.8%

	Australian National University
	146,595 
	-139,568 
	286,163 
	9.2%

	The University of Queensland
	117,674 
	-318,589 
	436,263 
	4.8%

	The University of Western Australia
	88,094 
	19,359 
	68,735 
	8.1%

	University of Adelaide
	39,069 
	7,731 
	31,338 
	3.5%

	Torrens University
	35,600 
	33,640 
	1,960 
	11.1%

	Flinders University
	25,662 
	17,411 
	8,251 
	4.0%

	Swinburne University of Technology
	22,536 
	-40,660 
	63,196 
	2.7%

	University of the Sunshine Coast
	20,858 
	34,940 
	-14,082 
	5.7%

	Murdoch University
	9,060 
	-20,768 
	29,828 
	2.0%

	Bond University
	3,973 
	9,082 
	-5,109 
	1.7%

	La Trobe University
	3,051 
	37,672 
	-34,621 
	0.4%

	Batchelor Institute of Indigenous Tertiary Education
	2,665 
	1,509 
	1,156 
	7.2%

	The University of Notre Dame Australia
	1,160 
	13,205 
	-12,045 
	0.5%

	University of Divinity
	-1,037 
	-1,330 
	293 
	-7.8%

	The University of Newcastle
	-4,314 
	-37,877 
	33,563 
	-0.5%

	Avondale University
	-4,478 
	-526 
	-3,952 
	-14.4%

	Southern Cross University
	-4,493 
	-6,761 
	2,268 
	-1.4%

	Central Queensland University
	-6,072 
	-22,833 
	16,761 
	-1.3%

	University of Tasmania
	-6,689 
	37,644 
	-44,333 
	-0.9%

	Monash University
	-9,031 
	-113,593 
	104,562 
	-0.3%

	University of Canberra
	-11,127 
	7,104 
	-18,231 
	-2.9%

	Curtin University of Technology
	-12,991 
	-36,120 
	23,129 
	-1.2%

	University of South Australia
	-16,916 
	-7,379 
	-9,537 
	-2.4%

	Victoria University
	-18,140 
	-73,190 
	55,050 
	-3.4%

	Charles Darwin University
	-20,603 
	23,285 
	-43,888 
	-6.0%

	Queensland University of Technology
	-20,683 
	-130,421 
	109,738 
	-1.7%

	University of Southern Queensland
	-25,009 
	-15,543 
	-9,466 
	-7.0%

	Australian Catholic University
	-35,722 
	-7,997 
	-27,725 
	-6.2%

	University of Wollongong
	-39,089 
	47,100 
	-86,189 
	-5.6%

	James Cook University
	-39,740 
	-48,953 
	9,213 
	-7.7%

	Deakin University
	-49,749 
	-67,539 
	17,790 
	-3.9%

	The University of New England
	-58,957 
	-14,773 
	-44,184 
	-16.1%

	RMIT University
	-59,891 
	-75,784 
	15,893 
	-4.4%

	Griffith University
	-66,681 
	-69,732 
	3,051 
	-6.1%

	Charles Sturt University
	-75,822 
	-59,753 
	-16,069 
	-15.4%

	Federation University Australia
	-80,961 
	-43,811 
	-37,150 
	-27.4%

	The University of New South Wales
	-84,871 
	-162,649 
	77,778 
	-3.2%

	Macquarie University
	-88,436 
	-42,358 
	-46,078 
	-9.5%

	University of Technology, Sydney
	-107,025 
	-52,542 
	-54,483 
	-9.3%

	Western Sydney University 
	-147,621 
	-15,368 
	-132,253 
	-15.1%

	All Institutions 
	122,098 
	-1,205,410 
	1,327,508 
	0.3%




Financial performance trends

Figure 2: Net Result 2014-2023


The financial performance of the Australian university sector has been volatile in recent years, in contrast to the historical longer term trend of relatively consistent performance. This has been most evident since the onset of the pandemic and is due to both the resulting financial impact and broader economic challenges. Key contributing factors to this volatility include:
· Instability in global financial markets.
· The pipeline effect of 2 years of border closures on international enrolments. 
· Challenging economic conditions including weaker domestic enrolments due to a strong labour market.
· Rising inflationary pressures.
While the current economic challenges and fluctuating performance remain and are likely to persist in the short term, most universities remain in a solid financial position with sufficient resources and reserves to support operations moving forward, reinforced by strong asset bases and good liquidity. Universities are generally well placed to withstand the current challenges and emerge financially robust provided they continue to carefully manage operating costs. 
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Table 2: Summary of 2023 and 2022 Revenue
	
	2023
	2022
	Change

	 
	$'000
	$'000
	$'000
	%

	Australian Government Grants
	13,401,654
	13,076,751
	324,903
	2.5%

	HELP Payments
	6,119,119
	6,025,744
	93,375
	1.5%

	Australian Government Financial Assistance
	19,520,773
	19,102,495
	418,278
	2.2%

	State and Local Government
	901,412
	929,300
	-27,888
	-3.0%

	Upfront Student Contributions
	531,986
	481,553
	50,433
	10.5%

	International Student Fees
	10,153,714
	8,572,901
	1,580,813
	18.4%

	Other Fees and Charges
	2,036,225
	1,851,282
	184,943
	10.0%

	Investment Revenue
	2,332,854
	(396,783)
	2,729,637
	-687.9%

	Consultancy and Contracts
	2,266,267
	2,039,413
	226,854
	11.1%

	Other Income *
	2,257,054
	2,132,573
	124,481
	5.8%

	Total Revenue
	40,000,285
	34,712,734
	5,287,551
	15.2%


* Other income includes royalties, trademarks and licenses and the share of net result of associates and joint ventures accounted for using the equity method.

Figure 3: 2014-2023 Revenue by Source




Figure 4: Australia Government financial assistance ($ billions)Australian Government financial assistance has risen steadily over the past 10 years, up from $16.1 billion in 2014 to $19.5 billion in 2023. The jump in revenue reported in 2021 was due to the Government’s additional $1 billion in research funding provided as pandemic support.


Figure 5: International student fees ($ billions)International student fee revenue recovered above pre-pandemic levels for the first time in 2023. This follows 3 consecutive years of decline due to the pipeline effect of border closures during the pandemic period. Prior to 2020, universities reported consistent upward growth in this revenue stream.   


Figure 6: Investment income ($ billions)Challenging economic conditions and instability in global investment markets have contributed to volatility in investment income in recent years. These fluctuations have had a greater impact on overall university results due to growth in the underlying financial asset bases at many universities.  




Australian Government Financial Assistance
Australian Government funding contributed the largest source of revenue for Australian universities in 2023, with $19.5 billion or 48.8% of total revenue reported across the sector. This is up 2.2% from $19.1 billion in 2022 (55.0% of total revenue). The decrease in the proportion of Australian Government funding in 2023 despite an overall increase in the amount of funding is due to the proportional increase in other revenue sources, notably investment income. 
Australian Government grants make up most of the funding received, with $13.4 billion reported across the sector in 2023, up from $13.1 billion in 2022. This includes the Commonwealth Grant Scheme, and research and other grants. A further $6.1 billion in HELP payments were reported, up from $6.0 billion in 2022.

Figure 7: 2023 Revenue from Australian Government sources ($ billions)


International Student Fees
International student fees continued to represent the second largest proportion of sector revenue in 2023 and experienced strong growth as the market rebounded from the effects of the pandemic. Total international student fees of $10.2 billion or 25.4% of total revenue were reported in 2023, up 18.4% or $1.6 billion from $8.6 billion in 2022. 
This amount surpassed the pre-pandemic international student fee revenue of $10.0 billion that was reported in 2019 for the first time. While international students began a gradual return to Australian universities in 2022 following nearly two years of border closures, the full impact on sector revenue was not seen until 2023 due to the pipeline effect of almost two years of border closures.
Investment Income and Other Revenue
Table 3: Summary of 2023 and 2022 Investment Income
	
	2023
	2022
	Change

	 
	$'000
	$'000
	$'000
	%

	Investment Revenue (interest, dividends & distributions)
	1,086,252 
	1,183,397 
	-97,145 
	-8.2%

	Net Fair Value Gains/(Losses)
	1,118,706 
	-1,565,426 
	2,684,132 
	171.5%

	Net Gain/(Loss) on Sale
	81,804 
	-36,111 
	117,915 
	326.5%

	Other Investment Income
	46,092 
	21,357 
	24,735 
	115.8%

	Total Investment Income/(Loss)
	2,332,854 
	-396,783 
	2,729,637 
	687.9%



Investment income increased to $2.3 billion in 2023, up by $2.7 billion from an overall loss of $396.8 million reported in 2022 following stronger performance across global financial markets. This amount consisted of realised income including interest, dividends, distributions and gains on sale of $1.2 billion, and a further $1.1 billion in unrealised gains on the fair value of underlying investments. 

Figure 8: 2014 - 2023 Investment Income by Source


The performance of global financial markets has been turbulent in recent years, leading to significant variability in investment returns reported by universities over the past 5 years. Investment income is volatile in nature and fluctuations from one year to the next are to be expected, however a combination of challenging economic conditions and the financial impact of the pandemic has contributed to unprecedented instability in financial markets. As universities have grown their financial asset bases, investment income has increasingly become a contributing factor to overall university results, and fluctuating market conditions have therefore increasingly contributed to variability in the overall performance of the sector, defying the longer term trend of relatively consistent performance. 
All other sources of revenue across the university sector increased by a combined $558.8 million in 2023, driven by increases in consultancy and contract revenue of $226.9 million, and domestic fees and charges of $184.9 million.
[bookmark: _Toc183521025]Expenses

Table 4: Summary of 2023 and 2022 Expenses
	
	2023
	2022
	Change

	 
	$'000
	$'000
	$'000
	%

	Academic Employee Benefits
	11,275,282
	10,334,589
	940,693
	9.1%

	Non-Academic Employee Benefits
	10,799,713
	9,616,373
	1,183,340
	12.3%

	Total Employee Benefits
	22,074,995
	19,950,962
	2,124,033
	10.6%

	Depreciation and Amortisation
	2,923,228
	2,794,451
	128,777
	4.6%

	Repairs and Maintenance
	1,045,273
	914,704
	130,569
	14.3%

	Other Expenses *
	13,818,191
	12,240,315
	1,577,876
	12.9%

	Total Expenses 
	39,861,687
	35,900,432
	3,961,255
	11.0%


* Other expenses include defined benefits expense, impairment costs, and borrowing costs.

Figure 9: 2014-2023 Expenses by Source

Total expenses of $39.9 billion were reported by Australian universities in 2023, up $4.0 billion or 11.0% from $35.9 billion in 2022. Increases were reported across all expense categories as challenging economic conditions and inflationary pressures took effect across the sector, and most cost containment measures implemented during the height of the pandemic were removed, such as delays to non-essential maintenance and capital works. 
Employee expenses continued to be the most significant cost for universities and experienced strong growth in 2023, up $2.1 billion or 10.6% to $22.1 billion, up from $20.0 billion reported in 2022. This growth was driven by salary increases as well as increases in employee numbers as wage and hiring freezes implemented during the height of the pandemic were lifted at many institutions. All 43 universities reported an increase in employee expenses in 2023 when compared to 2022.
[bookmark: _Toc183521026]Financial Position
The financial position of universities remained strong throughout the 2023 reporting period, with net assets of $74.2 billion reported across the sector as at 31 December 2023, up 3.2% from $72.0 billion in 2022. 
[bookmark: _Toc78463088][bookmark: _Toc126584992][bookmark: _Toc183521027]Assets 
Table 5: Summary of 2023 and 2022 Total Assets
	
	2023
	2022
	Change

	 
	$'000
	$'000
	$'000
	%

	Property, Plant and Equipment
	67,428,096
	63,783,550
	3,644,546
	5.7%

	Investments
	26,380,012
	24,478,720
	1,901,292
	7.8%

	Receivables
	8,400,331
	8,492,816
	-92,485
	-1.1%

	Cash and Cash Equivalents
	5,810,872
	6,766,242
	-955,370
	-14.1%

	Other Assets
	2,815,168
	2,646,987
	168,181
	6.4%

	Total Assets
	110,834,479
	106,168,315
	4,666,164
	4.4%



Figure 10: 2014-2023 Assets by Type


Total assets across the sector were $110.8 billion as at 31 December 2023, increasing by 4.4% or $4.7 billion from $106.2 billion in 2022. This increase was driven by growth in property, plant and equipment, which continued to represent the largest component of assets at $67.4 billion, up from $63.8 billion in 2022. This was followed by investments, which grew by $1.9 billion to $26.4 billion, up from $24.5 billion in 2022. 
Overall growth in assets across the sector over the past 10 years has also been driven by increases in property, plant and equipment, and investments, with universities investing heavily in campus facilities and continuing to grow their financial asset bases over this period. In contrast, other asset categories have remained relatively consistent from one year to the next and make up a comparatively small component of overall asset bases.
Payments for property, plant and equipment were $3.6 billion in 2023, up 26.7% from $2.8 billion in 2022 as universities continued to invest in campus facilities and undertake capital works. 

[bookmark: _Toc78463089][bookmark: _Toc126584993]Cash and investments
Liquidity remains strong across the sector, with total cash and investments of $32.2 billion as at 31 December 2023, up $0.9 billion or 3.0% from $31.2 billion in 2022. This amount would be sufficient to cover university operating expenses, on average, for more than 9 months across the sector, with a range of between 7 weeks and 28 months at the individual institution level.
Cash reserves decreased across the sector during 2023, down from $6.8 billion in 2022 to $5.8 billion, as universities continued to invest the additional cash buffers built up during the pandemic into longer term investments or capital projects. Total cash holdings across the sector rose by nearly 80% during the pandemic as universities implemented strategies to improve working capital and provide a buffer to weather the effects of the pandemic. It is expected that these additional cash reserves will return to more typical levels in the post-pandemic world.
Total investments grew by $1.9 billion in 2023, up 7.8% from $24.5 billion in 2022 to $26.4 billion. This was driven by growth in the underlying value of the investments following the strong performance across global equity markets, as well as additions made to financial asset bases. A total of $131.1 million in net payments for financial assets were made across the sector in 2023. 

Figure 11: Total cash and investments by university




Table 6: 2023 Cash and Investments and Liquidity by university
	 
	Cash
	Investments
	Total Cash & Investments
	Liquidity (Weeks Cash & Investments)

	
	$'000
	$'000
	$'000
	

	Edith Cowan University
	177,424
	945,993
	1,123,417
	121.0

	The University of Melbourne
	154,756
	4,592,512
	4,747,268
	79.8

	The University of Sydney
	779,834
	3,720,329
	4,500,163
	76.3

	The University of Western Australia
	77,538
	1,387,547
	1,465,085
	76.3

	Australian National University
	191,448
	1,607,617
	1,799,065
	65.5

	Murdoch University
	100,879
	409,009
	509,888
	58.7

	Federation University Australia
	57,331
	275,192
	332,523
	45.9

	Deakin University
	180,441
	969,577
	1,150,018
	44.7

	University of Adelaide
	60,521
	831,934
	892,455
	42.9

	Western Sydney University 
	361,735
	531,964
	893,699
	41.4

	University of South Australia
	525,400
	48,044
	573,444
	40.8

	The University of Newcastle
	45,896
	611,720
	657,616
	40.5

	Charles Sturt University
	83,760
	349,161
	432,921
	39.6

	Queensland University of Technology
	122,668
	793,868
	916,536
	39.4

	Swinburne University of Technology
	57,778
	556,330
	614,108
	39.3

	Bond University
	149,390
	13,672
	163,062
	37.7

	Griffith University
	147,980
	669,065
	817,045
	36.6

	The University of Queensland
	175,281
	1,476,043
	1,651,324
	36.5

	University of Tasmania
	67,938
	454,425
	522,363
	36.0

	University of the Sunshine Coast
	182,390
	51,077
	233,467
	34.9

	Flinders University
	175,507
	224,515
	400,022
	34.2

	Charles Darwin University
	84,924
	151,986
	236,910
	34.0

	The University of New South Wales
	135,633
	1,602,107
	1,737,740
	33.4

	Torrens University
	62,924
	105,274
	168,198
	32.6

	Curtin University of Technology
	77,810
	598,824
	676,634
	32.1

	Central Queensland University
	226,516
	67,697
	294,213
	31.6

	Monash University
	397,994
	1,395,803
	1,793,797
	30.9

	University of Wollongong
	47,433
	389,638
	437,071
	30.9

	James Cook University
	121,555
	208,707
	330,262
	30.9

	University of Southern Queensland
	18,865
	194,404
	213,269
	29.0

	Southern Cross University
	27,415
	138,467
	165,882
	27.2

	Victoria University
	32,274
	231,286
	263,560
	24.6

	The University of New England
	28,315
	164,674
	192,989
	23.5

	Avondale University
	14,396
	0
	14,396
	21.0

	Batchelor Institute of Indigenous Tertiary Education
	12,662
	0
	12,662
	19.2

	University of Technology, Sydney
	226,432
	154,361
	380,793
	15.8

	University of Divinity
	1,431
	2,783
	4,214
	15.3

	La Trobe University
	159,781
	84,171
	243,952
	14.8

	The University of Notre Dame Australia
	56,160
	5,854
	62,014
	14.0

	Australian Catholic University
	22,421
	124,892
	147,313
	12.6

	University of Canberra
	30,941
	48,425
	79,366
	10.5

	Macquarie University
	104,971
	55,296
	160,267
	8.2

	RMIT University
	44,124
	135,769
	179,893
	6.6

	All Institutions
	5,810,872
	26,380,012
	32,190,884
	42.0
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Table 7: Summary of 2023 and 2022 Total Liabilities
	
	2023
	2022
	Change

	 
	$'000
	$'000
	$'000
	%

	Provisions
	11,414,648
	11,234,018
	180,630
	1.6%

	Borrowings
	7,783,162
	7,296,194
	486,968
	6.7%

	Contract Liabilities
	5,796,115
	5,205,320
	590,795
	11.3%

	Other Liabilities
	4,563,218
	4,186,598
	376,620
	9.0%

	Payables
	3,309,789
	3,311,645
	-1,856
	-0.1%

	Lease Liabilities
	3,737,978
	2,984,084
	753,894
	25.3%

	Total Liabilities
	36,604,910
	34,217,859
	2,387,051
	7.0%



Figure 12: 2014-2023 Liabilities by Type*

*Contract Liabilities and Lease Liabilities were recognised as a separate category from 2019 onwards due to changes in Australian Accounting Standards. There was no balance in these categories prior to 2019.

Total liabilities across the sector were $36.6 billion as at 31 December 2023, an increase of 7.0% from $34.2 billion in 2022. This growth was driven by increases in most categories, most notably lease liabilities, borrowings and contract liabilities.
Provisions continue to represent the largest component of liabilities at $11.4 billion and are comprised mostly of provisions for employee benefits, including long service leave and retirement obligations.
Borrowings made up the second largest component of liabilities at $7.8 billion, up 6.7% from $7.3 billion in 2022 as universities continue to invest in capital works and campus development projects. 
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[bookmark: _Toc183521030]Table A
New South Wales
Charles Sturt University
Macquarie University
Southern Cross University
The University of New England
The University of New South Wales
The University of Newcastle
The University of Sydney
University of Technology Sydney
University of Wollongong
Western Sydney University
[bookmark: _Toc531167989]Victoria
Federation University Australia
Deakin University
La Trobe University
Monash University
RMIT University
Swinburne University
The University of Melbourne
Victoria University
[bookmark: _Toc531167990]Queensland
Central Queensland University
Griffith University
James Cook University
Queensland University of Technology
The University of Queensland
University of Southern Queensland
University of the Sunshine Coast
[bookmark: _Toc531167991]Western Australia
Curtin University of Technology
Edith Cowan University
Murdoch University
The University of Notre Dame Australia
The University of Western Australia
[bookmark: _Toc531167992]South Australia
The Flinders University of South Australia
The University of Adelaide
University of South Australia
[bookmark: _Toc531167993]Tasmania
University of Tasmania
[bookmark: _Toc531167994]Northern Territory
Batchelor Institute of Indigenous Tertiary Education
Charles Darwin University
[bookmark: _Toc531167995]Australian Capital Territory
The Australian National University
University of Canberra
[bookmark: _Toc531167996]Multi State
Australian Catholic University
[bookmark: _Toc126584998][bookmark: _Toc183521031]Table B
Avondale University
Bond University Limited
Torrens University Australia Ltd
University of Divinity


$122.1 million net surplus


$40.0 billion total revenue


$74.2 billion net assets


$39.9 billion total expenses


16 universities in surplus 
27 universities in deficit


$19.5 billion
Australian Govt funding
$10.2 billion
International student fees


$67.4 billion
Property, plant & equipment
$32.2 billion
Cash and investments


$22.1 billion
Employee expenses
$13.8 billion
Other expenses


2023	ECU	Torrens	USYD	ANU	UWA	Batchelor	Sunshine Coast	Melbourne	UQ	Flinders	Adelaide	Swinburne	Murdoch	Bond	Notre Dame	La Trobe	Monash	Newcastle	UTAS	Curtin	CQU	Southern Cross	QUT	USA	UC	UNSW	VU	Deakin	RMIT	Wollongong	CDU	Griffith	ACU	USQ	JCU	Divinity	UTS	Macquarie	Avondale	WSU	Charles Sturt	UNE	FedUni	0.286766617045911	0.11141852051227481	0.10290159511528306	9.1887372075691198E-2	8.1078892097905059E-2	7.2017294960140518E-2	5.657296605296562E-2	4.8097887047205169E-2	4.7681583589048719E-2	4.0428324088267402E-2	3.4838958210906379E-2	2.6952134129204244E-2	1.9667348294411087E-2	1.736860972432305E-2	5.0167368721510553E-3	3.5431301481936538E-3	-2.9976234100746171E-3	-5.1306569238893087E-3	-8.9338661509448074E-3	-1.1979874622141973E-2	-1.2687719532861236E-2	-1.434578678322951E-2	-1.7405024677384744E-2	-2.3698813798436798E-2	-2.9160715455677128E-2	-3.2393165263882674E-2	-3.3621357531814257E-2	-3.8626289542275094E-2	-4.398985510546298E-2	-5.607284923061033E-2	-6.0240224084394209E-2	-6.1022114236296998E-2	-6.2056469615399984E-2	-6.9889363034007099E-2	-7.6908041283400522E-2	-7.8211026472584655E-2	-9.3350219670664092E-2	-9.5046074282017168E-2	-0.14404271744724653	-0.15130078642668338	-0.15393392100892883	-0.16050014564441528	-0.27361857447024229	2022	ECU	Torrens	USYD	ANU	UWA	Batchelor	Sunshine Coast	Melbourne	UQ	Flinders	Adelaide	Swinburne	Murdoch	Bond	Notre Dame	La Trobe	Monash	Newcastle	UTAS	Curtin	CQU	Southern Cross	QUT	USA	UC	UNSW	VU	Deakin	RMIT	Wollongong	CDU	Griffith	ACU	USQ	JCU	Divinity	UTS	Macquarie	Avondale	WSU	Charles Sturt	UNE	FedUni	7.5115978562501323E-2	0.11371203542515254	9.9658120799543268E-2	-0.11708538202830659	2.0587343872130678E-2	4.3908400500480109E-2	0.1009429819492916	-7.5914056081362827E-2	-0.16977713450426402	3.169278152349609E-2	7.97390919583265E-3	-5.7561167588504186E-2	-5.6951056314854219E-2	4.3389564909967371E-2	5.994752038351886E-2	4.6309909573238793E-2	-4.1482809684057528E-2	-5.0079925323700869E-2	5.0058377504315146E-2	-3.948209806032716E-2	-5.5741498890443164E-2	-2.4246532111144584E-2	-0.13773427690059067	-1.1055824497213944E-2	2.2201526354936902E-2	-7.1107460143072676E-2	-0.17282866136302993	-6.1192371950755449E-2	-6.0809824063627886E-2	6.5744108853260819E-2	7.1633149674366806E-2	-7.459826887341979E-2	-1.4435825831409338E-2	-4.7538652108088268E-2	-0.10951380639503538	-9.7493036211699163E-2	-5.1311498943828061E-2	-4.4907916401175127E-2	-1.7000000000000001E-2	-1.7544440474138275E-2	-0.1346315898572864	-4.3288178602928468E-2	-0.16416730368571728	



Net Operating Result for the Year after income tax	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1888270	1647899	1557176	1990351	1460744	2280194	706930	5285812	-1204884	122098	

Billions


Australian Government Grants	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	11283737	11307774	11639037	11679178	11985759	11976440	12150696	14054602	13076751	13401654	International Student Fees	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	4741973	5349879	6249049	7457002	8838891	9978794	9481913	8724947	8572901	10153714	HELP Payments	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	4838951	5098590	5287106	5472474	5633166	5806178	6228873	6177235	6025744	6119119	Investment Revenue	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1060803	919578	964876	1233927	731221	2191312	934450	3222463	-396783	2332854	Other Income 	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	5826394	5934158	6007011	6185510	6552873	6566525	6388331	6713591	7434121	7992944	

Billions



Australian Government Financial Assistance	
2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	16122688	16406364	16926143	17151652	17618925	17782618	18379569	20231837	19102495	19520773	
Billions


International Student Fees	
2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	4741973	5349879	6249049	7457002	8838891	9978794	9481913	8724947	8572901	10153714	2014	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2015	2016	2017	2018	2019	2020	2021	0	0	
Billions


Investment Income	
2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1060803	919578	964876	1233927	731221	2191312	934450	3222463	-396783	2332854	
Billions


2023	


Commonwealth Grants Scheme and Other Grants	HELP Australian Government Payments	Education Research Grants	Other Commonwealth Funding	Australian Research Council	Other Capital Funding	8.1090680000000006	6.1191190000000004	2.0884119999999999	2.4571519999999998	0.71849099999999999	2.8531000000000001E-2	

Investment Revenue	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	630826	715623	739246	793078	998541	990626	775652	1736031	1183397	1086252	Net Fair Value Gains/(Losses)	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	82970	22376	86819	159108	-336740	1123459	128083	1364815	-1565426	1118706	Net Gain/(Loss) on Sale	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	229333	102596	123783	143582	47233	61932	14701	66894	-36111	81804	Other Investment Income	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	117674	78983	15028	138159	22187	15295	16014	54723	21357	46092	

Billions



Employee Benefits	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	14976593	15443278	16305404	17141243	18096813	19159179	20402407	19355630	19950962	22074995	Other Expenses 	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	8403211	8834205	9449333	9966636	11144173	11598842	10544554	10664132	12240315	13818191	Depreciation and Amortisation	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1749522	1925014	2059284	2154107	2228843	2655470	2724096	2751690	2794451	2923228	Repairs and Maintenance	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	730134	755950	771837	777085	809316	820986	791332	821474	914704	1045273	

Bllions



Property, Plant and Equipment	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	42633975	44053768	45819281	48416992	50959495	55733290	58643944	59930775	63783550	67428096	Investments	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	9972860	10954389	12456901	14789126	15863247	17758617	18297334	22525539	24478720	26380012	Receivables	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	9084138	9359879	9320570	9246948	9401162	9946951	9399532	9710764	8492816	8400331	Cash and Cash Equivalents	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	3576345	3917001	4112138	4358228	4428487	4640359	6575477	8349923	6766242	5810872	Other Assets	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1623293	1837071	1847849	1968097	2176156	2330247	2655760	2706800	2646987	2815168	

Billions



2022	Melbourne	USYD	ANU	Monash	UNSW	UQ	UWA	Deakin	ECU	QUT	WSU	Adelaide	Griffith	Curtin	Newcastle	Swinburne	USA	UTAS	Murdoch	Wollongong	Charles Sturt	Flinders	UTS	FedUni	JCU	CQU	VU	La Trobe	CDU	Sunshine Coast	USQ	UNE	RMIT	Torrens	Southern Cross	Bond	Macquarie	ACU	UC	Notre Dame	Avondale	Batchelor	Divinity	4543424	4152792	1859175	1828195	1612903	1387361	1322573	1202269	1059037	902501	864674	791766	882960	651078	608616	596824	489932	672573	504350	459975	475822	414061	395147	382304	316604	261672	280486	200198	225309	281013	239371	221291	224076	93397	177068	206737	121734	161412	92393	65984	17869	10313	5592	2023	Melbourne	USYD	ANU	Monash	UNSW	UQ	UWA	Deakin	ECU	QUT	WSU	Adelaide	Griffith	Curtin	Newcastle	Swinburne	USA	UTAS	Murdoch	Wollongong	Charles Sturt	Flinders	UTS	FedUni	JCU	CQU	VU	La Trobe	CDU	Sunshine Coast	USQ	UNE	RMIT	Torrens	Southern Cross	Bond	Macquarie	ACU	UC	Notre Dame	Avondale	Batchelor	Divinity	4747268	4500163	1799065	1793797	1737740	1651324	1465085	1150018	1123417	916536	893699	892455	817045	676634	657616	614108	573444	522363	509888	437071	432921	400022	380793	332523	330262	294213	263560	243952	236910	233467	213269	192989	179893	168198	165882	163062	160267	147313	79366	62014	14396	12662	4214	

Billions



Provisions	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	11849485	12018039	11994121	11987994	12436996	13354040	13362194	12727147	11234018	11414648	Borrowings	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	3427538	3927792	4231954	5215786	5592266	6161759	7046808	6415127	7296194	7783162	Contract Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0	0	0	0	0	2658291	3725241	4470869	5205320	5796115	Other Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1982990	2044587	2163222	2562099	3183122	2119840	3479846	3710118	4186598	4563218	Payables	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	1632167	1832777	2125415	2303396	2555871	2610614	2767019	3022373	3311645	3309789	Lease Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	0	0	0	0	0	1952335	2101157	2749193	2984084	3737978	Current Contract Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Non-Current Contract Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Other Current  Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Other Non-Current Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Current Lease Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	Non-Current Lease Liabilities	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	

Bllions
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