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Table 3.2: Comprehensive income statement (showing net cost of services) for the

period ended 30 June (continued)

Note: Impact of net cash appropriation arrangements

2023-24 2024-25 2025-26 2026-27 2027-28
Actual Revised Forward Forward Forward
budget estimate estimate estimate
$000 $000 $000 ‘$000 $°000
Total comprehensive income/(loss)
- as per statement of
Comprehensive Income (644) (712) (604) (518) (316)
plus: depreciation/amortisation of assets
funded through appropriations
(departmental capital budget funding
and/or equity injections) (a) 980 825 766 732 583
plus: depreciation/amortisation
expenses for ROU assets (b) 554 554 554 554 554
less: lease principal repayments (b) 619 667 716 768 821
Net Cash Operating Surplus/ (Deficit) 271 - - - -

Prepared on Australian Accounting Standards basis.

(a) From 2010-11, the Government introduced the net cash appropriation arrangement that provided
non-corporate Commonwealth entities with a separate Departmental Capital Budget (DCB) under

Appropriation Act (No.1) or Bill (No.3). This replaced revenue appropriations provided under

Appropriation Act (No.1) or Bill (No.3) used for depreciation/amortisation expenses. For information
regarding DCB, refer to Table 3.6 Departmental Capital Budget Statement.

(b) Applies to leases under AASB 16 Leases.

Tertiary Education Quality and Standards Agency | Page 84



Portfolio Additional Estimate Statements | Budget 2024-25

Table 3.3: Budgeted departmental balance sheet (as at 30 June)

2023-24 2024-25 2025-26 2026-27 2027-28

Actual Revised Forward Forward Forward
budget estimate estimate estimate
$'000 $'000 $'000 $'000 $'000
ASSETS
Financial assets
Cash and cash equivalents 655 655 655 655 655
Trade and other receivables 10,698 10,701 10,701 10,701 10,701
Total financial assets 11,353 11,356 11,356 11,356 11,356
Non-financial assets
Buildings 5,342 4,543 3,772 3,017 2,270
Plant and equipment 647 867 1,128 1,423 1,752
Intangibles - computer software 1,334 1,417 1,499 1,581 1,778
Other non-financial assets 538 538 538 538 538
Total non-financial assets 7,862 7,365 6,937 6,559 6,338
Total assets 19,215 18,721 18,293 17,915 17,694
LIABILITIES
Payables
Suppliers 945 945 945 945 945
Other payables 299 301 301 301 301
Total payables 1,244 1,246 1,246 1,246 1,246
Interest bearing liabilities
Leases 4,797 4,130 3,414 2,646 1,825
Total interest bearing liabilities 4,797 4,130 3,414 2,646 1,825
Provisions
Employee provisions 2,172 2,172 2,172 2,172 2,172
Total provisions 2,172 2,172 2,172 2,172 2,172
Total liabilities 8,213 7,548 6,832 6,064 5,243
Net assets 11,002 11,173 11,461 11,851 12,451
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Table 3.3: Budgeted departmental balance sheet (as at 30 June) (continued)

2023-24 2024-25 2025-26 2026-27 2027-28
Actual Revised Forward Forward Forward
budget estimate estimate estimate
$000 $000 $000 $000 $°000
EQUITY*
Parent entity interest
Contributed equity 17,331 18,214 19,106 20,014 20,930
Reserves 17 17 17 17 17
Retained surplus / (accumulated
deficit) (6,346) (7,058) (7,662) (8,180) (8,496)
Total parent entity interest 11,002 11,173 11,461 11,851 12,451
Total Equity 11,002 11,173 11,461 11,851 12,451

Prepared on Australian Accounting Standards basis.

* Equity is the residual interest in assets after the deduction of liabilities.
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Table 3.4: Departmental statement of changes in equity — summary of movement
(Budget year 2024-25)

Retained Asset Contributed Total
earnings revaluation equity Equity
reserve /capital
$°000 $'000 $'000 $'000
Opening balance as at 1 July 2024
Balance carried forward from
previous period (6,346) 17 17,331 11,002
Adjusted opening balance (6,346) 17 17,331 11,002
Comprehensive income
Surplus/(deficit) for the period (712) - - (712)
Total comprehensive income (712) - - (712)
Attributable to the Australian
Government (712) - - (712)
Transactions with owners
Contributions by owners
Departmental Capital Budget (DCB) - - 883 883
Sub-total transactions with
owners - - 883 883
Estimated closing balance as at
30 June 2025 (7,058) 17 18,214 11,173
Closing balance attributable to
the Australian Government (7,058) 17 18,214 11,173

Prepared on Australian Accounting Standards basis.
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Table 3.5: Budgeted departmental statement of cash flows (for the period ended 30

June)
2023-24 2024-25 2025-26 2026-27 2027-28
Actual Revised Forward Forward Forward
budget estimate estimate estimate
$°000 $°000 $°000 $°000 $°000
OPERATING ACTIVITIES
Cash received
Appropriations 22,636 24,720 22,292 22,806 22,959
Sale of goods and rendering of
services 167 650 650 650 650
Net GST received 697 966 713 730 702
Other 2,270 - - - -
Total cash received 25,770 26,336 23,655 24,186 24,311
Cash used
Employees 14,677 14,993 15,060 15,369 15,765
Suppliers 7,529 9,604 7,078 7,249 6,973
Net GST paid 158 966 713 730 702
Interest payments on lease liability 127 111 93 75 55
s74 External Revenue
transferred to the OPA 2,621 - - - -
Total cash used 25,112 25,674 22,944 23,423 23,495
Net cash from / (used by)
operating activities 658 662 711 763 816
INVESTING ACTIVITIES
Cash received
Proceeds from sales of property,
plant and equipment 4 ) 5 5 5
Total cash received 4 5 5 5 5
Cash used
Purchase of property, plant, and
equipment and intangibles 589 883 892 908 916
Total cash used 589 883 892 908 916
Net cash from / (used by)
investing activities (585) (878) (887) (903) (911)
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Table 3.5: Budgeted departmental statement of cash flows (for the period ended 30
June) (continued)

2023-24 2024-25 2025-26 2026-27 2027-28

Actual Revised Forward Forward Forward
budget estimate estimate estimate
$°000 $°000 $°000 $°000 $°000
FINANCING ACTIVITIES
Cash received
Contributed equity 640 883 892 908 916
Total cash received 640 883 892 908 916
Principal payments on lease liability 621 667 716 768 821
Total cash used 621 667 716 768 821
Net cash from/(used by)
financing activities 19 216 176 140 95
Net increase/(decrease) in cash
held 92 o - - -
Cash and cash equivalents at the
beginning of the reporting period 563 655 655 655 655
Cash and cash equivalents at
the end of the reporting period 655 655 655 655 655

Prepared on Australian Accounting Standards basis.
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Table 3.6: Departmental capital budget statement (for the period ended 30 June)

2023-24 2024-25 2025-26 2026-27 2027-28
Actual Revised Forward Forward Forward
budget estimate estimate estimate
$°000 $°000 $°000 $°000 $'000
NEW CAPITAL APPROPRIATIONS
Capital budget - Act No. 1 and Bill 3
(DCB) 916 883 892 908 916
Total new capital appropriations 916 883 892 908 916
Provided for:

Purchase of non-financial assets 916 883 892 908 916
Total Items 916 883 892 908 916
PURCHASE OF NON-FINANCIAL
ASSETS

Funded by capital appropriations (a) 916 883 892 908 916
TOTAL 916 883 892 908 916
RECONCILIATION OF CASH USED
TO ACQUIRE ASSETS TO ASSET

MOVEMENT TABLE
Total purchases 916 883 892 908 916
Total cash used to acquire assets 916 883 892 908 916

Prepared on Australian Accounting Standards basis.

(a) Includes purchases from current and previous years’ Departmental Capital Budgets (DCBs).
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Table 3.7: Statement of departmental asset movements (Budget year 2024-25)

Buildings Plant and Intangibles Total
equipment — computer
software
$000 $000 $000 $000
As at 1 July 2024
Gross book value 2,471 1,115 6,143 9,729
Gross book value - ROU assets 4,453 - - 4,453
Accumulated depreciation/
amortisation and impairment (565) (469) (4,808) (5.842)
Accumulated depreciation/amortisation
and impairment - ROU assets (1,017) ) ) (1,017)
Opening net book balance 5,342 646 1,335 7,323
CAPITAL ASSET ADDITIONS
Estimated expenditure on new
or replacement assets
By purchase_ - appropriation ordinary 64 419 400 883
annual services (a)
Total additions 64 419 400 883
Other movements
Depreciation/amortisation expense (309) (198) (318) (825)
Depreciation/amortisation on
ROU assets (554) ) ) (554)
Total other movements (863) (198) (318) (1,379)
As at 30 June 2025
Gross book value 2,535 1,534 6,543 10,612
Gross book value - ROU assets 4,453 - - 4,453
Accumulated depreciation/
amortisation and impairment (874) (667) (5.126) (6.667)
Accumulated depreciation/amortisation (1,571) ) ) (1,571)

and impairment - ROU assets

Closing net book balance 4,543 867 1,417 6,827

Prepared on Australian Accounting Standards basis.

(a) "Appropriation ordinary annual services" refers to funding provided through Appropriation Act
(No. 1) 2024-2025 for depreciation/amortisation expenses, Departmental Capital Budget or other
operational expenses.
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Table 3.8: Schedule of budgeted income and expenses administered on behalf of
Government (for the period ended 30 June)

EXPENSES ADMINISTERED ON
BEHALF OF GOVERNMENT

Total expenses administered on
behalf of Government

LESS:

OWN-SOURCE INCOME
Own-source revenue
Taxation revenue

Fees and fines (b)

Total non-taxation revenue

Total own-source revenue
administered on behalf of
Government
Total own-source income
administered
on behalf of Government

Net cost of/(contribution by) services

Surplus/(deficit) before income tax

Surplus/(deficit) after income tax

OTHER COMPREHENSIVE INCOME
Total comprehensive income (loss)

attributable to the Australian
Government

2023-24 2024-25 2025-26 2026-27 2027-28

Actual Revised Forward Forward Forward

budget estimate estimate estimate

$°000 $'000 $°000 $'000 $'000
13,086 18,464 18,464 18,464 18,464
13,086 18,464 18,464 18,464 18,464
13,086 18,464 18,464 18,464 18,464
13,086 18,464 18,464 18,464 18,464
13,086 18,464 18,464 18,464 18,464
13,086 18,464 18,464 18,464 18,464
13,086 18,464 18,464 18,464 18,464
13,086 18,464 18,464 18,464 18,464

Prepared on Australian Accounting Standards basis.

Tertiary Education Quality and Standards Agency | Page 92



Portfolio Additional Estimate Statements | Budget 2024-25

Table 3.9: Schedule of budgeted assets and liabilities administered on behalf of
Government (as at 30 June)

2023-24  2024-25 2025-26  2026-27 2027-28
Actual Revised Forward Forward Forward
budget estimate estimate estimate

$°000 $°000 $°000 ‘$000 $'000
ASSETS
Financial assets
Trade and other receivables 157 157 157 157 157
Total financial assets 157 157 157 157 157
Total assets administered on behalf
of Government 157 157 157 157 157
Net assets/(liabilities) 157 157 157 157 157

Prepared on Australian Accounting Standards basis.
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Table 3.10: Schedule of budgeted administered cash flows (for the period ended 30
June)

2023-24 2024-25 2025-26 2026-27 2027-28

Actual Revised Forward Forward Forward
budget estimate estimate estimate
$°000 $°000 $°000 $°000 $'000
OPERATING ACTIVITIES
Cash received
Fees 12,938 18,464 18,464 18,464 18,464
Total cash received 12,938 18,464 18,464 18,464 18,464
Cash used
Refunds to higher education
providers 3 3 3 3 3
Total cash used
Net cash from / (used by)
operating activities 12,935 18,461 18,461 18,461 18,461
Net increase/(decrease) in
cash held 12,935 18,461 18,461 18,461 18,461
Cash from Official Public
Account for:
- Appropriations 3 3 3 3 3
Total cash from Official
Public Account 3 3 3 3 3
Cash to Official Public Account
for:
- Appropriations (12,938) (18,464) (18,464) (18,464) (18,464)
Total cash to Official
Public Account (12,938) (18,464) (18,464) (18,464) (18,464)

Cash and cash equivalents at
end of reporting period - o

Prepared on Australian Accounting Standards basis.

Table 3.11: Schedule of administered capital budget (for the period ended 30 June)
TEQSA has no budgeted administered capital budget, therefore Table 3.11 is not presented.

Table 3.12: Statement of administered asset movements (2024-25 Budget year)

TEQSA has no budgeted administered asset movements, therefore Table 3.12 is not
presented.
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Term

Accrual accounting

Additional Estimates

Additional Estimates Bills or Acts

Administered items

Appropriation

Annual Appropriation

Assets

Budget measure

Capital expenditure

Consolidated Revenue Fund

Departmental items

Meaning

System of accounting where items are brought to account and
included in the financial statements as they are earned or incurred,
rather than as they are received or paid.

Where amounts appropriated at Budget time are insufficient,
Parliament may appropriate more funds to portfolios through the
Additional Estimates Acts.

These are Appropriation Bills 3 and 4, and a separate Bill for the
Parliamentary Departments [Appropriations  (Parliamentary
Departments) Bill (No.2)]. These Bills are introduced into
Parliament sometime after the Budget Bills.

Expenses, revenues, assets or liabilities managed by agencies on
behalf of the Commonwealth. Agencies do not control
administered items. Administered expenses include grants,
subsidies and benefits. In many cases, administered expenses
fund the delivery of third-party outputs.

An authorisation by Parliament to spend moneys from the
Consolidated Revenue Fund for a particular purpose.

Two Appropriation Bills are introduced into Parliament in May and
comprise the Budget for the financial year beginning 1 July.
Further Bills are introduced later in the financial year as part of the
additional estimates. Parliamentary departments have their own
appropriations.

Assets are physical objects and legal rights it is expected will
provide benefits in the future or alternatively items of value owned
by an agency.

A decision by the Cabinet or ministers that has resulted in a cost
or savings to outlays.

Expenditure by an agency on capital projects, for example
purchasing a building.

Section 81 of the Constitution stipulates that all revenue raised or
money received by the Commonwealth forms the one
Consolidated Revenue Fund (CRF). The CRF is not a bank
account. The Official Public Account reflects most of the
operations of the CRF.

Assets, liabilities, revenues and expenses that are controlled by
the agency in providing its outputs. Departmental items would
generally include computers, plant and equipment assets used by
agencies in providing goods and services and most employee
expenses, supplier costs and other administrative expenses
incurred.
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Term Meaning

Depreciation Apportionment of an asset’s capital value as an expense over its
estimated useful life to take account of normal usage,
obsolescence, or the passage of time.

Equity or net assets Residual interest in the assets of an entity after deduction of its
liabilities.
Expenses Total value of all the resources consumed in producing goods and

services or the loss of future economic benefits in the form of
reductions in assets or increases in liabilities of an entity.

Fair value Valuation methodology: The amount for which an asset could be
exchanged or a liability settled, between knowledgeable and
willing parties in an arm’s length transaction. The fair value can be
affected by the conditions of the sale, market conditions and the
intentions of the asset holder.

Forward estimates A system of rolling three-year financial estimates. After the budget
is passed, the first year of the forward estimates becomes the
base for the next year’s budget bid, and another out-year is added
to the forward estimates.

Liabilities Liabilities represent amounts owing on goods or services that have
been received but not yet paid for. A liability shows the future
commitment of an agency’s assets.

Net annotated appropriation Section 74 Receipts, also known as net annotated appropriations,
are a form of appropriation which allows a department access to
certain money it receives in payment of services. These monies
are known as Section 74 Receipts, reflecting their authority under
Section 74 of the PGPA Act.

Official Public Account The Australian Government maintains a group of bank accounts
at the Reserve Bank of Australia, known as the Official Public
Account (OPA), the aggregate balance of which represents its
daily cash position.

Operating result Equals revenue less expenses.

Outcomes The Government's objectives in each portfolio area. Outcomes are
desired results, impacts or consequences for the Australian
community as influenced by the actions of the Australian
Government. Actual outcomes are assessments of the end-results
or impacts actually achieved.

Portfolio Budget Statements Statements prepared by portfolios to explain the budget
appropriations in terms of outcomes.

Public Governance, Performance The Public Governance, Performance and Accountability

and Accountability Act 2013 Act 2013 (PGPA Act) replaced the Financial Management and

Accountability (FMA) Act 1997 and the Commonwealth Authorities
and Companies (CAC) Act 1997 as of 1 July 2014.

Receipts The total or gross amount received by the Australian Government.
Each receipt item is either revenue, an offset within outlays, or a
financing transaction. Receipts include taxes, interest, charges for
goods and services, borrowings and Government Business
Enterprise (GBE) dividends received.

Revenue Total value of resources earned or received to cover the
production of goods and services.

Section 74 Receipts See net annotated appropriation.
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Term Meaning

Special Account Balances existing within the Consolidated Revenue Fund (CFR)
that are supported by standing appropriations
(PGPA Act, s78 and s80). Special accounts allow money in the
CRF to be acknowledged as set-aside (hypothecated) for a
particular purpose. Amounts credited to a Special Account may
only be spent for the purposes of the Special Account. Special
accounts can only be established by a written determination of the
Finance Minister (s78 of the PGPA Act 2013) or through an Act of
Parliament (referred to in s80 of the PGPA Act 2013).

Special Appropriations (including An amount of money appropriated by a particular Act of Parliament
Standing Appropriations) for a specific purpose and number of years. For special
appropriations the authority to withdraw funds from the
Consolidated Revenue Fund does not generally cease at the end
of the financial year. Standing appropriations are a sub-category

consisting of ongoing special appropriations — the amount
appropriated will depend on circumstances specified in the
legislation.
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Portfolio Acronyms

Term Definition

ABS Australian Bureau of Statistics

AC Companion of the Order of Australia

ACARA Australian Curriculum, Assessment and Reporting Authority
ACCC Australian Competition and Consumer Commission
ACCS Additional Child Care Subsidy

ACSF Australian Core Skills Framework

AITSL Australian Institute for Teaching and School Leadership
AM Member of the Order of Australia

AMSI Australian Mathematical Sciences Institute

ANU Australian National University

ASAC Australian Schools Anti-Bullying Collective

ASQA Australian Standards Quality Agency

ARC Australian Research Council

ATEC Australian Tertiary Education Commission

BFSA Better and Fairer Schools Agreement

CCCF Community Child Care Fund

CCS Child Care Subsidy

COPE Commonwealth own-purpose expense

CRA Commonwealth Rent Assistance

CRF Consolidated Revenue Fund

DCB Departmental Capital Budget

DLSF Digital Literacy Skills Framework

ELLA Early Learning Languages Australia

ELLIC English Language Learning for Indigenous Children
EMM Education Ministers Meeting

ERA Excellence in Research for Australia

ERA Excellence in Research for Australia

ESOS Act Education Services for Overseas Students Act 2000

FY Financial Year

GGSA Good to Great Schools Australia

GST Goods and Services Tax

HELP Higher Education Loan Program

HESF Higher Education Standards Framework

Low SES Low socio-economic status

MYEFO Mid-Year Economic and Fiscal Outlook

NAP National Assessment Program

NAPLAN National Assessment Program—Literacy and Numeracy
NATSIEC National Aboriginal and Torres Strait Islander Education Corporation
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Term Definition

NCGP National Competitive Grants Program

NDIS National Disability Insurance Scheme

NIAA National Indigenous Australians Agency

NSC National Skills Commission

NUHEP Non-University Higher Education Provider

ONAP Online National Assessment Platform

OPA Official Public Account

PAES Portfolio Additional Estimates Statements

PBS Portfolio Budget Statements

PC Productivity Commission

PGPA Act Public Governance, Performance and Accountability Act 2013
QILT Quality Indicators for Learning and Teaching

ROU Right of use

SEE Skills for Education and Employment

SNAICC Secretariat of National Aboriginal and Islander Child Care
SOETM Services for Other Entities and Trust Moneys
SSAF Student Services Amenities Fee

SRS Schooling Resource Standard

STEM Science, technology, engineering and mathematics
TEQSA Tertiary Education Quality and Standards Agency
TFH Together for Humanity

TRA Trades Recognition Australia

usi Unique Student Identifier

VET Vocational Education and Training
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