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The Australian Government is investing $91.7 million in a new platform to improve the way we manage funding and reduce the administrative burden on schools and higher education providers.
Australian schools and higher education providers rely on consistent, accurate and reliable payments of government funding. The Australian Government provides $28 billion for government and non-government schools and $18 billion to higher education providers annually. This funding supports the delivery of high-quality education for all students. 
The existing platform used by the Department of Education to manage school and higher education funding is based on aging technology as well as manual and other inefficient practices. It is critical the management of $46 billion in funding is supported by modern practices and technology that is resilient, flexible and secure. 
The new platform will deliver an easy and streamlined way to:
· collect education provider data, which is used to calculate funding entitlements
· assess eligibility and calculate payments
· support users to comply with funding requirements, including acquittals, and
· provide standard reports for a range of users.
The new Education Funding System is a three-year project that will be based on a user centred design approach. Engagement across the many impacted users will be essential across the life of the project to deliver a relevant and valuable platform. 
The department will be working with the sector on the design and implementation of the new system. Stakeholders will be provided with further information and opportunities to contribute over the coming months.
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